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ABSOLUTEDATA UNDERLYING TEXT TABLE 51
1926 1927 1928
Netincome
before tax $8,623,311,960 $8,065,343,000 $9,801,827,651
after tax 7,680,759,049 7,203,652,492 8,880,569,412
2 Capitalization
notsteppedup69,535,775,729 72,066,881,010 82,077,763,229
stepped up 77,469,634,805 78,863,460,747 90,720,375,420
2 Profit
before tax
not stepped up 9,033,643,685 8,491,148,440 10,354,999,658
stepped up 9,090,382,882 8,539,663,595 10,421,994,787
after tax
not s!epfted up 8,091,090,774 7,629,457,932 9,43 3,741,419
stepped up 8,147,829,971 7,677,973,087 9,500,73 6,548
2 Total capital
not stepped up76,996,352,542 79,808,798,100 92,135,436,089
stepped up 85,961,233,393 87,487,471,547101,996,141,514
Compiled from Statistics of lucome.
2 In all text discussions involving the capitalization, total capitalor profit
figures of this table, the means between the 'not stepped up' and the 'stepped
up' figures are used. See Appendix A for an explanation of the method of
'stepping up'. The 'stepped up' capitalization and 'stepped up' total capital
figures were obtained by the addition of the corresponding items for each of
the four industrial divisions shown in Table 6. See Appendix Table 1, note 2
for an explanation of the slight differences between these totals and the
results obtained by applying the 'stepping up' method to the capitalization or



































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































(D) BONDED DEBT, 1924—28, 2,046 MANUFACTURING CORPORATIONS
(in millions of dollars)
MinorNumber of
group corporations .1924 1925 1926 1927 1928
1 17 11.16 10.48 7.06 6.46 6.62
2 32 .06 .. 1.50 1.40 1.30
3 21 3.67 4.06 3.52 3.32 3.21
4 19 3.16 2.93 3.05 6.04 6.04
5 26 5.22 12.63 4.09 5.85 9.58
6 16 .69 .64 .71 .68 .65
7 23 253.88 313.96 223.63 273.39 258.88
8
9 11 .08 .43 .40 .42 .42
10 23 59.81 61.66 37.57 71.79 70.58
11—8 27 39.99 46.19 49.23 52.44 54.27
12 12 .02 ..
13 18 2.4.6 2.27 .10 2.16 2.22
14 49 .03 4.07 25.63 23.95 4.48
15 31 2.65 2.57 2.53 2.55 3.59
16 17 6.20 .69 4.53 7.68 13.15
17 18 .31 .38 .37 .33 .33
18 25 2.53 2.57 1.86 1.28 1.22
19 42 2.31 8.22 7.31 7.14 7.13
20 23 1.20 1.18 1.07 1.22 1.20
21 54 8.62 7.52 5.96 4.89 6.09
22 25 2.22 2.27 2.61 2.89 1.92
23 29 5.64 5.25 2.25 4.62 7.93
24 26 149.79 180.12 224.07 231.85 223.69
25 64 14.18 15.47 3.26 16.96 17.12
26 26 .20 .04 .49 .46 .33
27 17 .01 2.82 1.53 .78 1.03
28 55 .82 .69 3.77 7.55 7.75
29 28 6.78 9.41 7.82 5.74 12.02
30 35 33.12 70.70 105.38 114.48 60.11
31 33 1.71 1.49 .07 1.14 1.00
32 20 10.84 10.56 11.41 7.04 6.66
33 23 7.75 10.49 8.19 10.35 7.24
34 20 31.46 48.04 59.47 97.45 102.63
35 17 .36 1.09 1.07 1.01
36 46 3.19 4.04 4.01 12.35 8.99
37 17 .. .11 .. .19 .29
38 9 .05 .09 .08 .07 .05
39 42 4.30 3.75 1.09 .85 1.02
40 52 223.43 236.06 377.52 453.80 460.75
41 56 7.04 7.83 5.07 6.22 4.38
42 9 .02APPENDICES [629]
APPENDIXTABLE 6(continued)
MinorNumber of
groupcorporations 1924 1925 1926 1927 1928
43 16 .70 .75 .55 .55 .13
44 26 39.03 7.79 17.13 15.23 28.66
45 48 2.49 1.75 3.28 7.11 5.88
46 18 3.93 2.20 1.37 2.00 1.20
47 21 10.29 8.77 8.85 10.99 29.29
48 27 .61 .53 .40 .47 5.03
49 99 951.59 928.03 931.30 898.06 914.11
50 20 5.02 5.46 6.33 2.67 8.90
51 20 .43 .39 .33 .42 1.19
52 42 5.67 4.98 3.90 16.30 15.33
53 54 55.98 41.47 42.52 52.49 52.53
54 18 .. 5.56 1.56 6.06 6.07
55 12 6.18 6.08 6.03 6.31 11.68
56 22 .13 .08 .08 3.95 5.07
57 11 .53 .44 .48 1.01 .75
58 12 2.29 .26 1.87 .
59 23 5,08 3.88 3.20 2.75 2.36
60 13 1.29 1.24 1.13 .94 .93
61 25 21.67 37.24 34.36 23.95 22.63
62 32 34.93 39.14 31.09 36.22 34.45
63 11 .17 .13 .01 .10 .13
64 40 5.97 16.47 15.55 17.06 15.14
65 30 2.17 1.88 1.04 3.87 3.53
66 15 .. .. .. .
67 32 1.36 1.32 3.89 10.56 14.53
68 48 79.65 66.08 68.07 70.32 94.42
69 24 .37 .52 .21 .51 .60
70 45 37.65 40.63 29.34 36.98 40.99
71 23 .56 .25 .10 .04 3.76
72 12 .. .. .07 1.32 1.32
73 11 2.10 2.19 .26 2.48 2,18
74 43 8.47 7.38 3.10 .02 2.45
Major Number of
group corporations1924 1925 1926 1927 1928
I Foods 215 377.72452.98330.76421.79411.55
2 Textiles 289 26.33 29.47 49.36 51.20 39.41
3 Leather 54 7.86 7.52 4.86 7.51 9.85
4 Rubber 26 149.79180.12224.07231.85223.69
5 Lumber 190 21.99 28.43 16.87 31.49 38.25
6 Paper 111 53.42 93.24125.05133.01 75.01[630] INDUSTRIALPROFITS
APPENDIX TABLE 6 (continued)
Major Number of
corporations1924 1925 1926 1927 1928
7Printing and
publishing 100 35.01 53.28 64.55111.00111.91
8 Chemicals 210 274.57256.27401.44476.72494.99
9 Stone, clay and
glass 114 17.32 13.25 13.90 20.57 41.40
10 Metals 648 1218.131201.281182.291190.531245.34
ii Special manufactur-
ing industries 89 11.13 9.82 3.53 3.86 9.71

























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































(i) BONDED DEBT, 1924—28, 664 TRADING CORPORATIONS
(in millions of dollars)
MinorNumber of
grout corporations 1924 1925 1926 1927 1928
75 15 .87 3.96 3.81 3.37 4.77
76 17 .05
77 93 54.98 77.64 61.17 97.03 105.83
78 27 15.93 16.27 17.06 12.87 16.96
79 12 .04 .04 .34 .67
80 14 .08 .19 .23 2.67 3.57
81 11 1.12 1.02 1.29 1.17 1.13
82 27 .16 .15 .14 .23 .44
83 15 .01
84 52 16.05 19.80 24.23 26.57 37.54
85
86 25 .47 .45 .42 .43 .50
87 29 .31 .30 .26 .25 .33
88 59 .55 .88 .36 .81 .83
89 43 4.19 4.22 4.31 3.54 3.35
90 23 3.84- 4.99 4.65 4.38 4.28
91 13 .05 .60 .05 .44 .4-3
92 18 2.34 .90 1.45 1.54 1.44
93—85 82 2.05 2.17 3.51 4.02 10.89
94
95
96 10 .20 .08 .10 .10 .14
97 16 .08 .07 .07 .07
98 11 .11 .09 .12 .12 .25
99—95 52 8.79 9.55 8.54 7.99 6.07
Major Number of
group corporations1921 1925 1926 1927 1928
12Retail trade 283 89.23119.12108.27143.91170.92
13 Wholesale trade 292 13.80 14.51 15.01 15.41 22.05
14 Retail and whole-
sale trade 89 9.18 9.72 8.83 8.28 6.53














































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































(N) BONDED DEBT, 1924—28 (in millions of dollars); AND DEPLETION,3 1924-,
1926,1928(in dollars), 88 MINING CORPORATIONS
Bondeddebt
Minor Number of
group corporations 1924 1925 1926 1927 1928
100 33 29.1 25.4 11.3 1OJ 22.7
101 11 1.2 8.8 7.7 6.5 9.2
102 9 2.8 2.3 4.9 7.5 9.9
103 9 .9 .6 .5 1.2 4.2
104- 15 215.9 233,7 255.0 254.8 203.1
105 11 40.9 35.0 28.5 32.1 27.9
All mining 88 290.8 305.8 307.9 312.4 277.0
Minor Number of
group corporations 1924 1926 1928
100 33 1756540 1321427 910419
1636121 1714-201 1099695
102 9 249154 275771 294922
103 9 458585 185139 317959
104 15 33020075 37289664 4-5632181
















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































(s)BONDEDDEBT, 1924—28, 346 FINANCIAL CORPORATIONS
(inmillions of dollars)
MinorNumber of
yroupcorporations 1924 1925 1926 1927 1928
106 18 .09 .82
107 30 2.50 2.81 3.42 3.23 250
108 105 .66 4.32 .47
109 56 3.13 4.92 4.69 .41 .25
110
111—110 137 104.11 170.44 93.31 121.05 283.75
All finance 346 109.83 178.83 106.56 124.69 286.97A
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